Ob6LecTBEHO-NONNTUYECKN Harnacu
Anpun 2026

TO YOUR BUSINESS

r k e t



[lacnopT Ha NpoyYBaHeTo imiNKS

rrrrrrr h & consulting

Tvn npoy4BaHe HaumoHanHo Konn4yecTBeHO Npoy4vBaHe

PrHaHcMpaHe PrHaAHCMPAHO 1 peann3npaHo cbBMecTHO oT bTB 1 Mapket JIMHKC
O6eM Ha n3BaakaTta 1003 nmua Hag 18 . B cCTpaHaTa

[Nepuos Ha nNpoBexjaHe 07 - 14 anpwun 2026 .

MeToa Ha perncrpauns HpﬂKO-J’II/I‘-JHO NHTEPBKO U OHJIAaNH aHKeTa.



OCHOBHW HAB/THOAEHWNA




OCHOBHW HabAAEHA imiNKS

research & consulting

» /loBepueTo B HapoAHOTO CbbpaHye e Ha pekOpAHO HUCKO HUBO C/1ef, mpoTecTuTe oT AekemBpu 2025, a KabuHeTwT [topoB rybu 4 rnyHKTa JoBepue

3apaay CnopasyMeHneTo C YKpaliHa W aTakinTe CpeLLy NeruTUMHOCTTa My KaTo CyxebeH npemMunep Ha CTpaHarTa.

» QyakBaHaTa akTMBHOCT OT 54% (~3.3-3.5 M/IH. ayLin) 61 buna 6bae pekopaHa 3a NocneaHuTe 5 roanHu, AB/xeHa OT NpoTecTHaTa MobuIM3aums

oT AekemBpu 2025 v nepcoHanHua noteHuyan Ha Pajes.

» [lap/famMeHTBT We bbae ¢ 5 ¢popmaumn (MporpecnsHa bbarapusa, FEPB, TMN-AB6, AMNC, Bb3paxaaHe), KaTo yetupn ca ¢opmaumnTe C LWaHCoBe Aa

npeosoneaT npara ot 4%.

» [IporpecrBHa bbarapua e sogella cuna ¢ NPOrHo3HM 38% 1 109 MaHAaTa, KaTto Mo TO3M HaUMH bW HaaXBBPAWAA pe3ynTaTute Ha VTH u M1 npn

TAXHaTa nogsa npes 2021 1 e Han-6113Ka No CBOA XxapakTep A0 npeAcTaBaHeTo Ha M'EPB npes 2009.

» [EPB-C/C BepOATHO Lie 3ana3aT bpoi rnaconoaaBateniv, HO He U Ad — akTMBHATa KaMnaHus Ha bopmMcoB KOMMeHCpa YacTYHO OTINBa, 6e3 Aa

ro crmpa.

» [1M-b BepOATHO Lle KOMMEeHCMpaT YacT OT eflekTopanHuTe 3arybn ot 2024, nokato Bb3paxzaaHe we bbae cpel Hal-CUAHO 3acerHaTtute ot

HOBaTa NnoJinTmn4yecka CI)OpI\/IaLI,I/Iﬂ.

» PymeH PaseB ocCTaBa eAVHCTBEHUAT MOAUTMK C MO3UTMBEH HeTeH PenTVHI, KaTo OCHOBHWST enekTopaneH pecypCc Ha dopmauuata 3a

AOMbAHNTE/THA MO6I/U'II/I38LI,I/IFI Ca HepewnanTe - Hall MoJI0OBNHATa OT TAX Ce OYaKBa [a Ce HaCO4YaT KbM HpOFpeCI/IBHa 5bnrap|/|ﬂ.

» 33 pas3nka OT MNPeaxoAHuTe 1360pK, OOLLECTBOTO He MpuopuTM3vpa QOPMUPAHETO Ha peAoBeH KabUHeT, a HacTodABa 3a MPOMAHAa Ha
yrpasneHckna mogen. M3brpatennte Ha lNporpecnBHa ca pe3epBripaHn KbM Obaelln Koanmumm B 52 HapoaHo cbbpaHue, a Te3n Ha EPB-CAC v

[r1-4b He rv n3karYBaT.



OBLLUN HATTIACK




OuEeHKa 3a Pa3BUTUETO Ha CTPaHaTa imiNKS

research & consulting

[locokaTa Ha pa3BnTMe Ha CTpaHaTa OCTaBa CWU/IHO HeratBHO, HO U benexn M3BeCTHO MOBULLEHME Ha VHAekca. ToBa e Mo-CcKopo obuyaiiHa ecTecTBeHa
peakund B Kpad Ha BCEKN MONTNTNHECKW LUNKBJT, KOFaTO O4akKBaHWATA 3a MO3UTBHA MPOMAHA 3alroYBaT MpAKo Aa BJANAAT N Ha BB3MNMPUATUATA Ha FDaXAaHNTE.

VHAeKCHT OTpPa3dBa CbOTHOLLIEHWMETO MeXAay MOJOXNTEe/IHa 1 OTpKULaTe/IHaTa OLeHKa
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B: B kakBa nocoka — MonoxuTenHa / oTpruaTtesiHa ce passrsa CTpaHarta? Benukn: HW anpwn 2026, 1003, 18+ . 6



NOBEPWE B KABMHETA 1 TTAPJTAMEHTA




[loBeprie B KabUHeTa iNKS

KabuHeTbT, BoZieH 0T AHApei MopoB benexu 0bLLo NoHWXaBaHe Ha obllecTBeHoTo gosepuie. OT eAHa CTpaHa TOBa Ce 13pa3siBa B 4 NyHKTa cnaj Ha A0BepueTo,
HO 1 B 14% yBenvdaBaHe Ha HegoBepueTo. Pe3yntaTuTe gaBaT OCHOBaHVEe Aa ce MpPeArnonoxe, Ye OCHOBHUAT GakTop 3a ToBa pas3sBuTUe e MoAMMCaHoTO
cnopasymeHve ¢ YkpaliHa, OT eflHa CTpaHa, 1 aTakuTe cpelly NerMTMMHOCTTa Ha 136opa Ha npemuepa MopoB oT NpesvaeHTa loToBa 3a MocTa, OT Apyra.

CnyxebeH
KabuHet

90% W Heposepue m /losepyie
80%

70%
20%

60% 25% 26% 25% 21% 24%
26%
50%
40%
30%
56%
48% 49% 50% 50% 49% 0
20% 42%
10%
0%
MapT Anpun Mam FOHM HOonn Asryct Centemspu OkTtomBpu Hoemepw [ekemBpu fAHyapn ®despyapu MapT Anpun

B: /10 KakBa CTerneH nMate Wav HaMmate aosepune B I'IpaBI/ITeJ'ICTBOTO.7 Bcunykm: HA anpwin 2026, 1003, 18+T. 8



[loBeprie B HAPOAHOTO CbbpaHme iNKS

3a cBodATa 17 MeceuHa AenHocT 51 HapoaHO CbbpaHme NoCTUrHa Han-BMCOK Pe3ynTaT No OTHOLLEHVE Ha 0OLeCTBEHOTO A0BepVe B Kpasd Ha 1AT0To Ha 2025, 3a
Aa 6bae BNOCNeACTBYE OTOENSA3aH TPaeH Cra no TO3M nokasaTten ¢ Ha4alloTo Ha NpoTecTuTe OT AekemBpy 2025. Ta3n TeHAeHUMs Ce pa3Bu A0 PEKOPAHO HUCKO
A0Bepue B napiaMeHTa, KOeTo ro M3paBHU C HaW-HUCKTE CTOMHOCTY, OTUUTaHU Npe3 nocieaHnTe 5 roavHn.
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B: [lo KakBa CTeneH nMaTe uav HamaTte JoBepMe B HAPOAHOTO CbbpaHume?
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NOBEPWVE B NOJIMTUYECKI JTMLA




LLOBepme B MOJINTNHECKN TNAEPW

B nocneaHuTte aecet aHV npean nsdopunte PymeH PageB yBennyaBa CBOSI KpeAUT Ha I0BepUE, KOWTO e eAiH OT OCHOBHWTE GakTopw 3a pe3yaTaTta Ha BojeHaTa OT
Hero koanuuys. Beye HaAMa CbMHeEHWe, Ye noauTrYeckaTa GuUrypa Ha O1BLUVS NPe3naeHT BbPBY MO pa3avyHa TPaekTopus OT Ta3W Ha ApYr NyeanyHu ourypu,
KOWTO Ca 3aeMal MOCTOBE B AbPXaBHW UHCTUTYLIMM 1 MO BAVSHUETO M B TO3X MOMEHT MOXe Aa 6bae CpaBHABaHa C Tasu Ha bonko bopucos npes 2009.
MoakpenaTa 3a oCTaHanuTe MOAUTUYECKM NUAepU MpoAb/XaBa Aa 6bAaT 3aTBOpeHa B pPaMKUTE Ha enektopatuTe Ha TexHuTe dopmaunn C MUHUMaNHM
M3MeHEeHWs Mpe3 NocaeaHnTe MeceLn.

EAMHCTBEHOTO V3KIHOYEHE OT Tasu TeHaeHLMsA e boliko bopucoBs, Mpu KOWNTO e BUAWM crag C 3 NMyHKTa A0 16%, KaTo C TOBa TOW Beye He Monaja B KaTeropusaTta
Ha NoANTUYeckTe QUrypy, YneTo AoBepue HAAXBbPsS efnekTopanHaTa nojakpena 3a GopmaunsaTa, KOSTo BOAW.
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B: [lo kakBa CTeneH nmate, Uav HaMmarte, AoBepre B cnegHnTe NoanNTYeCKn JINYHOCT? Bcunykm: HA anpun 2026, 1003, 18+T.
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N3BEOPHW HATTTACH




Mobrn3aumg 3a NnpeacpoyeH BoT miNKS

research & consulting

Bb3x0AALLOTO ABUXEHME Ha AekiapvpaHaTa Mobunvsaung e npak MHAMKaToOP 3a HaTpynaHaTa ObLLecTBeHa eHeprig, KOATO O4YakBaMe [la HaMmepu V3paxeHue B
3HAUNTENHO MO-BMCOKO y4acTVe Ha NPeacToaLmTe 1360pu. MOMEHTBT, OT KOWTO TEHAEHUMSATA € ACHO BUAHA, € NOAaBaHeTO Ha OCTaBkaTa Ha KabrHeTa Xensaskos
BCNEACTBYE HA MaLLE@OHNTe MpoTecTn OT AekemBpu 2025.

Tyk TpabBa fa 6bAe OTOeNA3aHO, Ye AeknapuvpaHaTta roTOBHOCT 3a I1acyBaHe HaJanu Lie Ce peansnpa B MbAHWA C/ MOTEHUMas, HO MOXEM /Ja O4YakBame
n3bmpatenHa akTMBHOCT, KOSATO [la HaAXBbP/IU Ta3n OT 13bopuTe npes anpun 2021.
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B: AKO Tasun Heaens 1Ma napaaMmeHTapHn 13bopu, Bre e rnacysate an? Bcunuku: HW anpun 2026, 1003, 18+ . 13



[lapTriHa noakpena npu NpeacpoYeH BOT CPe/ 3adBUNNTE, Ye Lie racyBaT imiNKS

research & consulting

Pe3yntatuTe 3a enektopanHUTe Harnacu 3a npeacpoYHMa BOT B HeAeNd Moka3BaT e4HO CbLUeCTBEHO V3MeHeHe CrNpaMo MpeaxoiHnd Mecel, 1 TO € B KOHCOMAaUMaTa
OKONO MpoekTa Ha PymeH Pazes lMporpecrBHa bbarapud. HapactBaHeTo ce V3MepBa C 0Ko0 5%, KOeTo CbLLO MOTBbpXAaBa Te3aTa 3a Ceprlo3Ha BONATUAHOCT Ha
HaCTPOEHVIATA Ciefl MapKMPaHMgA Cnaj B HOMVHANHATa NoAKpera npes Gespyapu.

B HacToawma momMeHT [porpecmBHa bbarapus, 3a4BMXBaHa OCHOBHO OT JIMYHUA KanuTan Ha CBOS NNAep, BeYe HaAxXBbpada MpeicTaBAHEeTO Ha HOBOMOABUINTE Ce Mnpes
nocneaHnTe 5 rognHM NOIUTUYECK CyOekTW, 33BN CMAHA Ha YNpaBieHcka Mogen. HUTo VIMa TakbB Hapod, H1TO Mpoab/ikaBame MpoMaHaTa A0CTUIHaxa nogooHM
pe3yNnTaTy, KakBUTO MOXEM [la O4YakBame B 1300puTe Ta3n Helens. MogobHO Ha napanena Mexay TpaektopuaTa Ha PymeH Pages 1 boliko bopncos, Taka v lNporpecrBHa
Bbarapura nokassa noteHUmMan [a ce npeBbpHe B C/leJBalllata roasmMa U He3aobukoaMa LeHTprUCTka ¢opMauma nogobHo Ha M'ePB npes 2009.

OcTaHanute MapTum 1 KNOANLMU He MOKa3BaT CbLIECTBEHV MPOMEHV B CBOATA MOAKPENa, KaTo KapTUHaTa 3@ 6pos Ha MoanTuyeckute cuav B 51 mapnameHT ocCTasa
HesCHa Mopaamn CTPYNBaHETO Ha HAKOKO MapTuy Ha rpaHunuaTa Ha 4%.

Koannuma Nporpecusra Buarapvs |G :0 5%
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Koanuumg bCT1 - ObegnHeHa... - 2.0%

Apyra | 3.8%
He com pewnn | /5%

He noakpensam H1koro . 1.3%

B: 3a ko nonmtnyecka cuna We rnacysate Ha 1sbopute Ha 19 anpun? Benukn: leknapvpanu TBbpA0 HamepeHne fa rnacysat: 612, HW anpwn 2026, 18+ .
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[pOrHO3a 3a M360pHMUTE pe3ynTaTy BINKS

Ha n3bopute B Hepens oyakeame fa rnacysBat mMexay 3.3 U 3.5 MIH., KOeTo 6u 6110 pekopaHa mM3bupaTenHa akTMBHOCT 3a MocieHuUTe 5 roAvH1W U TO BbIpeky
OrpaHV4YaBaHeTO Ha bpos cekuum U3BbH CTpaHuTe oT EC, npueta ot 51 HapoaHo cbbpaHue. Cnea npotectute npes 2020, cera 0THOBO CMe CBUAETENV Ha 3HAYMTeNHa
couyanHa MobrmnsaLKs, KOeTo e Ha-CbLeCTBEHOTO YC/I0BME 3a MOABaTa Ha NOACOHM GeHOMEeHM, KakbBTO NpeacTaBnsaBa [porpecrsHa bearapus.

KakTo Beue belle 0TOeNSA3aHO XapakTepbT Ha MPeACTOALTE N300PK Ma CBOM aHANOoMV B MONUTUYECKNA HU XMBOT Npe3 nocieaHute 20 roaviHn, HO TOW 13rnexaa Han-
61130 A0 kamnaHuuTe ot 2001 u ocobeHo 2009, korato naptueH Anaep C MHOro CUIeH MaXopuTapeH MOTeHUMan Cb3faBa MoanTuyecka GOpmMaLms, KOSTO neyenu
MacoBus BOT € Haz 30%. Toea v Npegonpeaend o4epTaHUAaTa Ha HaCTOALLaTa KapTVHA, KaTo TA Ce Ab/IXW Hal-Beue Ha 04akBaHOTO MOBeAEeHMEe Ha BCe OLLe HepellnanTe 3a
KOro fia rnacysart. Haz nonoBrHaTa oT TAX 0O4akBame Ja ce Haco4vaT MMeHO KbM lNporpecBHa bbarapums, Kato TOBa € HelHNA OCHOBEH eflekTopasneH pecypc 40 BOTa.
EPBJ1-CAC ce wie otbenexar U3BecTeH Crnaj B CBOS A1, HO BEPOSATHO He CbLECTBEH TakbB B OPOW 13bmpaTteny, KOeTo rnokasea v npegenHa moounmsaymd. CbuloTo ce
oTHaca wn go MM-A1b, Npyn KOUTO O4YakBaMe YacT4YHA KOMMEHCALUMs Ha enekTopanHaTa 3aryba ot nocnegHute mnsdopu. AMNC mnsrnexaa, ye Uma orpaHuydeH pecypc 3a
HaarpaxaaHe 1 noaobHo Ha MEPB-CAC moxe Aa 3ana3un bpos 1n3bupatenu, HO He 1 bpos Ha NPeACTaBUTENN, KOUTO UMa B 51 nap/iamMeHT. Bb3paxaaHe ca Hal-3acerHatuTe
OT HOBaTa ronsgma GopmMauysa, Ho o4akBame fa 6bAaT NPeACTaBeHU B C1e4BallloTO HAaPOAHO CbbpaHue.

MaHaati
Koanuuws MporpecvisHa boarapvs |G :3.0% 109
rers - cAC | (© 5% 57
Koanuuus Mpoabnxasame npomsHaTta - [emokpatvuHa bearapvs || GG 13.1% 37
Neuxenne 3a npasa v ceoboay | EGBG 7.5% 21
Bo3paxaare [N 5.6% 16

54% Benvuve [ 3.4%

Koanuuma Cuarve [l 3.1%

[MporHo3Ha

n3bunpatenHa MEY (Mopan, eanHcteo, vect) [ 3.1%
aKTNBHOCT

Koannums BCM - O6eanrera nesiua [ 3.0%

Opyra B 3.4%

MporHo3aTta e U3roTBeHa Ha 6a3aTa Ha MefMaHa Ha YeTMPU MPOrHOCTUYHI MOZENa, 6a3npaHn Ha AaHHWTE OT NPOYYBaHWA Ha eNekTopanHuTe Npean3oopHu Harnacn Ha Mapket JIMHKC B nepuoaa 2021-2025 .
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HATTTACY KbM PASBUTIIETO HA TTOJTUTNHECKATA

CUTYAUMA CJTEA M3BOPUTE




Harnacu KbM pa3BUTUETO Ha MONNTYECKaTa CUTyaLma cnej nbopute miNKS

research & consulting

3a pas3/inika OT |/|36op|/|Te rnpes nociedHnTe roanH, KOUTo O6aXa HEM3MEHHO CbMbTCTBAHM OT XEeNaHWeTO Ha OCHOBHATa 4acT OT 6'bJ'||'apCKI/|Te MPaxXaaHn 34
c|>opM|/|paHe Ha pejoBeH KabUHET, cera 103w nprnopunTeT OTCTbINBa Ha 3HAYUTENIHO MOo-3a4Hn NMOo3nNLn. TyK XMMOoTe3aTa e, Ye OCHOBHAaTa 4acTt OT O6LL],€CTBOTO

O4akBa 1 HaCTOABa 3a MNPOMAHA Ha MOJesla Ha NOoJINTNYECKO yrpaB/ieHe N Bb3CTaHOBABaAHE 1 HOPMa/In3MpaHe Ha pa6OTaTa Ha AbpXaBHUTE MHCTUTYUMW B
3aWTa Ha O6LLL€CTB€HI/I9| NHTEPEC.

BnaHo e, ue rnaconojasaTenure Ha O4akBaHaTa HaW-rondma noamTryecka crna ca Mno-CKopo pe3epBrpaHu KbM MOTEHUMaNHU Koanuumy, AoKaTo
noakpenawte N'EPB-CAC v IMTM-AB He n3knroysaT TO31 CLieHapuia,

dopMUpaHeTo Ha pesoBHO MPaBUTE/ICTBO € Hal-BaXHOTO
cnez Te3sun nsbopwu
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YnpasneHye Ha [1porpecriBHa bbarapug,

31%
40PN 1 C MPaBnTEeNCTBO Ha Ma/lUMHCTBOTO

Hosu n36opn 2 B 1 C Npe3naeHTcknTe

14%
HaeceH

YnpasneHve Ha [porpecrBHa bbvarapua u 1%
nN-46 0
YnpasneHve Ha [NporpecnsHa bearapra u

0
FEPB-CAC 10%

HecbkrnacHm

80%

He mora ga onpegeng 34%

B: /1o KakBa CTereH CTe CbrAacHW, UK He CTe, CbC CNeAHOTO TBbPAeHMe? 5 " 026100318 17
: +
B: Koe oT cnegHuTe NpeanoumTtaTe, KaTo pasBuTve Ha MoAMTMYeckaTa CUTyaLVsa Cej NpPeACcpoYHITe 136opu Ha 19 anpun? sy VT anpun ' BLaRE
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